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Recent Events THRE &)

Public Lecture by Professor Xavier Vives on
“Competition and Stability in Banking: A Post-Crisis Perspective”
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Professor Xavier Vives, Professor of Economics and

Financial Management at I|ESE Business School,
University of Navarra, delivered a lecture titled
“Competition and Stability in Banking: A Post-Crisis
Perspective” on 6 June. In the lecture, Professor Vives
the

competition, regulation, and stability, as well as the

examined critical relationships  between

implications of coordinating banking regulations with
competition policies. Upon reviewing the theory and
empirical evidence concerning banking competition,
he concluded that competition in banking is desirable
for society on condition that there are sufficient
regulation and supervision; the fragility in banking
should not be ascribed to competition, though a
trade-off between financial stability and competition
exists as a result of regulatory imperfections or
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failure. He further argued that there should be
competition policy
with stringent
requirements in more competitive environments.

coordination between and

prudential  regulation, more

Professor Vives is a fellow of the Econometric Society,
the European Association, and the
Academia Europaea. He has taught at various
the
University of California at Berkeley, the University of

Economic

universities, including Harvard University,

Pennsylvania, and New York University. He has also
been an advisor and consultant on competition and
regulation issues for the World Bank, the Inter-
American Bank, the

Development European

Commission, and the Federal Reserve Bank of New
York.

Lau Chor Tak Institute of Global Economics and Finance




IGEF Newsletter Apr—Jun 2017

Public Lecture by Mr. Kwok-chuen Kwok on
“Promoting Competition in a Free Market — The Case of Hong Kong”
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Mr. Kwok-chuen Kwok, Chairman of the Enforcement
the
provided an

Committee at Hong Kong Competition
the

Competition Ordinance in place in Hong Kong, as he

Commission, introduction to
spoke in the lecture entitled “Promoting Competition
in a Free Market — The Case of Hong Kong” held on 18
Mr.
Competition Commission since it was established in

April. Kwok has been a member of the
May 2013. He was the Government Economist of the
Hong Kong SAR government during 2004-2008 and
the Regional Chief Economist for East Asia of
Standard Chartered Bank prior to joining the
government.

Briefly depicting the legislative background and major
elements of the Competition Ordinance in Hong Kong,
Mr.
would constitute a breach of the rules. He then

Kwok illustrated business arrangements that

proceeded to elaborate the work of the Commission,
including enforcing the relevant regulations, initiating

compliance projects, conducting market studies,

offering policy advice to the government, and raising
public awareness of matters concerning competition.
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Public Lecture by Mr. Wang Xiaolei on “Treasury Bond Investment and
Liquidity Management Strategy in Banks”
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On 11 May, Mr. Wang Xiaolei, Head of Debt Securities
Investment at the China Construction Bank (Asia),
presented a lecture titled “Treasury Bond Investment
and Liquidity Management Strategy in Banks”,
discussing how commercial bankers make the right
decision in a volatile market and how they achieve a
balance between investment returns and liquidity

management.

Mr.
investment and trading at the China Construction

Wang is responsible for Treasury bond
Bank (Asia), managing an asset size that exceeds 25%

of the bank’s total assets. He has accumulated ample

experience in multiple departments, including
Renminbi product development, asset liability
management, market risk management, bond

underwriting, and bond investment.
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Workshop in Economics and Finance for Secondary School Students
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The Institute organized the Workshop in Economics ZAFfAR 6 B 10 HE g i Bl SRlE AR -
and Finance for Secondary School Students on 10 S B CTREN S EIEEE o AP IR E AR

June, with the aim of exposing students to popular 18 « Ehy A BERZRh EERIS R . B A
multiple aspects of China’s economy, including the FENERRENRIERRAR - BEEETEEENST

economic reform as well as foreign direct investment, H + BIEEENERNGERIRE
and were delivered by Professor Tai Leung Chong,

topics in economics and finance. The lectures covered

Executive Director of the Institute; Professor Chen Li,
Assistant Professor of the Centre for China Studies,
CUHK; and Professor Huanhuan Zheng,

Assistant Professor of the Institute.

Upcoming Activities SEE)FES

Public Lecture on “Pricing Carbon in China, the United States, and
the World Economy”
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Speaker: Professor Dale Jorgenson
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Time: 4 August 2017 (Friday), 4:30 pm — 6:00 pm
5 - 8H4H(EHA) TF4K303E6 15

Venue: Lecture Theatre 6, Level 2, Cheng Yu Tung Building,
The Chinese University of Hong Kong
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Language: English
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Description: Professor Dale Jorgenson, Samuel W. Morris University Professor at Harvard
University, will discuss potential expansion of the pricing of carbon in China to
cover all emissions of greenhouse gases.
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Registration: Via website (https://cloud.itsc.cuhk.edu.hk/webform/view.php?id=2332662)
=X fBEZEEC (https://cloud.itsc.cuhk.edu.hk/webform/view.php?id=2332662)
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Recent Publications iTEAZE(E

IGEF Working Papers ZIEEEIRIEE R SRSt TE =R

No. 55 HARE 05 - THEB - MNaiRkEEHOBESE - HERktEFIE
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No. 56 “China’s Economic Transition and Overseas Direct Investments”, April 2017
by Lawrence J. Lau.

No. 57 “Migrant Networks, Greenfield FDI, and Cross-border Mergers and
Acquisitions”, June 2017 by Jackie M.L. Chan and Huanhuan Zheng.
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Viewpoints on Financial Culture {Ei2ERE,
In this series, Professor Joseph Yam, Distinguished Research Fellow of IGEF and Former Chief Executive of Hong
Kong Monetary Authority, revisits the fundamental role of finance in the economy, identifies the origins of the

ineffective performance of this role by the current financial system, and recommends measures for the
authorities and the industry to settle the entrenched cultural problem in finance.
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29 May 2017 | Finance and the Modern Economy
5June 2017 Back to Basics
12 June 2017 | Transformation, Transfer, and Transaction of Risks

19 June 2017 The Zero-Sum Game in Finance

26 June 2017 | Conflicting Interests in Finance
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